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tax returns submitted by the taxpayer to the Tax Commission on or
before the fifteenth day of the fourth month next after the close of
the accounting period regularly employed by the taxpayer for income
tax purposes under Chapter 5, Title 65, of the 1962 Code. The Tax
Commission by regulation shall prescribe the form of the return re-
quired by this section, the information to be contained therein and
the manner in which such return shall be submitted. Every taxpayer
required to return to the Tax Commission inventory, machinery,
equipment or furniture and fixtures for the purpose of assessment
for property taxation shall make such return to the Tax Commission
not less than once each calendar year. Whenever by a change of ac-
counting period, or otherwise, more than one accounting period ends
within any one calendar. year, the taxpayer shall make one such re-
turn within the prescribed time for filing following the end of each
such accounting period; and, the Tax Commission shall determine the
assessment from the return setting out the greatest values.
This section shall be effective, with respect to property returned
for taxation, on or after January 1, 1965.
SECTION 2. Item (12) of Section 65-1647 amended-what re-
turns required to show.-Item 12 of Section 65-1647 of the 1962
Code is amended by striking it out and inserting in lieu thereof the
following:
"(12) The value of all machinery, equipment, tools, fixtures and
implements and all manufactured articles which have been offered for
sale at retail or which have been available for sale at retail."
This item shall be effective, with respect to property returned for
taxation, on or after January 1, 1964.
SECTION 3. Section 65-1648 amended-valuation of property
for taxation.-Section 65-1648 of the  1962 Code is amended by
striking it out and inserting in lieu thereof the following:
"Section 65-1648. All property shall be valued for taxation at
its true value in money which in all cases shall be held to be the price
which the property would bring following reasonable exposure to
the market, where both the seller and the buyer are willing, are not
acting under compulsion, and are reasonably well informed as to the
uses and purposes for which it is adapted and for which it is capable
of being used."
This section shall be effective, with respect to property returned
for taxation, on or after January 1, 1964.


